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Test (1) 
First: Choose the correct answer: 

 

1. Holding other factors constant, what happens to the quantity demanded of a 
good if its price rises? 

A) It increases 

B) It decreases 

C) It always disappears 

D) It is not affected at all 

 

2. When is market equilibrium achieved? 
A) When sales stop 

B) When imports exceed exports 

C) When the quantity demanded equals the quantity supplied 

D) When one producer monopolizes the market 

 
Second: Put (√) mark in front of the correct statement and (×) mark in front of the 

wrong statement:  
 

3. Holding other factors constant, the quantity supplied of a good increases if its 
price rises. (................) 

 
4. In the case of excess supply, the price tends to rise if left to adjust. (................) 

 
Third: Answer the following question: 
 

5. What is meant by the market? 
……………………………………………………………………………………………………………………………………… 
……………………………………………………………………………………………………………………………………… 

……………………………………………………………………………………………………………………………………… 
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Test (2) 
 

First: Choose the correct answer: 

 

1. What is meant by Gross Domestic Product (GDP)? 
A) The value of the country's imports only 

B) The number of the working population 

C) The total money saved by households 

D) The total value added to the production of goods and services within the country 

during a specific period 

 
2. Which of the following indicators measures the change in prices of goods and 

services bought by households? 
A) The Consumer Price Index (CPI) 

B) The unemployment rate 

C) The trade balance 

D) The exchange rate 

 
Second: Put (√) mark in front of the correct statement and (×) mark in front of the 

wrong statement:  
 

3. A surplus in the trade balance is achieved when the value of imports exceeds the 
value of exports. (................) 

 
4. Inflation is a continuous rise in the general level of prices. (................) 

 
Third: Answer the following question: 
 

 
5. What is meant by the unemployment rate? 

……………………………………………………………………………………………………………………………………… 

……………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………  
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Test (3) 
 First: Choose the correct answer: 

 

1. Which economic system combines a market economy and government 
intervention? 

A) Planned economy 

B) Mixed economy 

C) Pure market economy 

D) Barter 

 
2. What entity uses monetary policy tools? 
A) Insurance companies 

B) Households 

C) Stores 

D) The central bank 

 

 
Second: Put (√) mark in front of the correct statement and (×) mark in front of the 

wrong statement:  
 

3. The government uses spending and taxes as tools of fiscal policy. (................) 
 

4. The effects of a supply chain disruption always remain within one country and do 
not extend to other countries. (................) 

 
Third: Answer the following question: 
 

5. What is meant by a supply chain? 
……………………………………………………………………………………………………………………………………… 
……………………………………………………………………………………………………………………………………… 

……………………………………………………………………………………………………………………………………… 
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